Doc.

B BH A RSB

HEh LM - FEFEREL:
Dear Marco,
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I am glad that in the occasion of your visit in

Fuyang on July 12, 2017 we have agreed that we will start
the first leg of our Fuyang project by September 30"
2017.
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As discussed during the meeting I have visited
Crescentino in May, 2017 and I have educated myself on
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the Proesa technology and I think ours will be a win-win
cooperation because Proesa can be the solution to the
utilization of our agricultural waste after we have
banned the past practice of agricultural waste burning.
Fuyang is one of the most important agricultural center
in China, we have available 5-6million MT of
agricultural waste which we could make all available
to Proesa; this means that Fuyang biomass will be
sufficient to feed not only the first plant of 60kMT, but
also 2 additional plants that will follow.
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Also my vision is that Fuyang Proesa plants are
going to be model that we can export in all other
agricultural regions in China which will mean tenths
of Proesa plants across China. With our jointly efforts,
Fuyang city government, and for the Anhui provincial
government and the relative ministries and commissions

of the central government will support the Proesa

plants.
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My vision further extends to our local government
to invest in a R&D center dedicated to biomass
development and that can complement your Rivalta R&D
center work so that we can make the biomass and its value
ever more productive.
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I look forward to rolling out of the first 60kMT
Proesa plant in Fuyang in September 2017, this will be
the first baby of our marriage! I expect we will have
so many more babies and so fast that an IPO will soon
come to power our grand undertaking.
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Sincerely,
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Mayor of Fuyang
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